<***Insert Name of Corporation***>

Resolution

Amending Bylaws

Whereas, the Board of Directors desires to qualify this Corporation as a “Community Based Development Organization” under  the federal regulations found at 24 CFR 570.204, and

Whereas, to do this the bylaws of this Corporation must be amended for these reasons the following Resolutions were adopted: :

RESOLVED that Article ________ of the Bylaws of this Corporation are amended to add the following new paragraph: 

The primary geographic area of operation of this Corporation shall be the ______________ Neighborhood Revitalization Strategy Area of Miami Dade County Florida (as designated by Miami-Dade County Office of Community and Economic Development).  It was further

RESOLVED that Article ________ of the Bylaws of this Corporation are amended to add the following new paragraph: 

Regardless of any other provisions of these Bylaws, at all times at least 51 percent of this Corporation's board of directors must composed of persons in one or more of the following categories: low and moderate-income residents of its geographic area of operation; owners or senior officers of private establishments and other institutions located in and serving its geographic area of operation; or representatives of low and moderate income neighborhood organizations located in its geographic area of operation.

RESOLVED that Article ________ of the Bylaws of this Corporation are amended to add the following new paragraph: 

Members of the board of directors of this Corporation are to be nominated and approved either by the general membership (if these bylaws specify that there shall be a general membership) or by the board of directors.

Certification of Secretary

I hereby Certify that the above Resolutions were adopted on ____________ by the Board of Directors at a properly called meeting with a quorum being present

____________________________________

Corporate Secretary

