<***Insert Name of Corporation***>

Resolution

Amending Bylaws

Whereas, the Board of Directors desires to qualify this Corporation as a “Community Housing Development Organization” under the federal regulations found at 24 CFR Part 92, and

Whereas, to do this the bylaws of this Corporation must be amended for these reasons the following Resolutions were adopted: :

RESOLVED that Article ________ of the Bylaws of this Corporation are amended to add the following new paragraph: 

Geographic Area of Operation: The activities of the Corporation shall undertaken primarily, but not exclusively, in the following geographic area of operation: _____________ 

RESOLVED that Article ________ of the Bylaws of this Corporation are amended to add the following new paragraph: 

Low Income Service Area Resident Input: The board of directors shall provide a formal process for low income persons residing in the Geographic Area of Operation to advise it on all of its decisions regarding the design, siting, development, and management of all of its affordable housing projects.  This can include presentations at community meetings, advertisements, invitations for public comment, etc.  Such formal process shall require good faith reasonable efforts by the corporation to solicit such input.

RESOLVED that Article ________ of the Bylaws of this Corporation are amended to add the following new paragraph: 

Regardless of other mechanisms used in these bylaws for the selection of directors or the filling of board vacancies, at all times at least one third of the board of directors shall be composed persons who fit the following categories: (1) residents of low-income neighborhoods, (2) low-income  community residents, or (3) elected representative of low-income neighborhood organizations. No more than one third of the board members, at any given time, shall be public officials or employees of local governments that provide this Corporation of with funding.

Certification of Secretary

I hereby Certify that the above Resolutions were adopted on ____________ by the Board of Directors at a properly called meeting with a quorum being present

____________________________________

Corporate Secretary

