This Instrument Prepared By:

<**insert-name**>

<**insert-address**>

MORTGAGE DEED

From

<**insert-name-mortgagor**>

to

<**insert-name-mortgagee**>

THIS MORTGAGE DEED is made between <**insert-name-mortgagor**> ("Mortgagor") and <**insert-name-mortgagee**> ("Mortgagee").  The Mortgagor, by a promissory note (the "Note") executed on the same date as this Mortgage, is indebted to the Mortgagee in the sum of __________________ Dollars ($______), with interest at the rate of _______per cent (___%) per annum on the unpaid balance until paid. Principal and interest are to be paid in such manner and at such place as designated in the Note.  A true and correct copy of the Note is attached hereto and labeled “Exhibit A” and is incorporated herein by this reference.

The purpose of this Mortgage is to provide the Mortgagee with collateral security for all obligations specified in the Note, the Loan Agreement, and the Guarantee.  

NOW, THEREFORE, to secure the payment, performance and observance by the of all covenants and conditions in the Note, and, in order to charge the real property described below (the "Mortgaged Property") with such payment, performance, and observance, and for other valuable consideration, the receipt and sufficiency of which is acknowledged, the Mortgagor does hereby grant bargain, sell, alien, remise, release, transfer, hypothecate, pledge, deliver, mortgage, set over, convey, and confirm unto Mortgagee, its successors and assigns forever the Mortgaged Property described as follows:


Folio Number:  <**enter-folio-number**>


Legal Description:  <**enter-legal-description**>

TO HAVE AND TO HOLD the Mortgaged Property, together with the tenements, hereditament, and appurtenances unto the Mortgagee, its successors and assigns, to its own proper use and benefit forever, subject, however to the terms and conditions herein.

PROVIDED, HOWEVER, that if the Mortgagor promptly pays, or causes to be paid, to Mortgagee all the principal and interest payable under the Note at the times and in the manner stipulated therein (all without any deduction or credit for taxes or other similar charges paid by the Mortgagor) and performs all of its other obligations under the Note (including any renewal, extension or modification thereof) and in this Mortgage to be kept, performed or observed by the Mortgagor, then this Mortgage, and all the properties, interest and rights hereby granted, conveyed and assigned shall cease and be void, but shall otherwise remain in full force and effect.

_________________________________

Signature of Mortgagor

STATE OF FLORIDA

COUNTY OF MIAMI-DADE

I HEREBY CERTIFY that on this day before me, an officer duly qualified to take acknowledgments, personally appeared <**enter-name-mortgagor**> (who is either personally known by me or who produced a valid Florida drivers license) and executed the foregoing instrument on this day and acknowledged before me that he or she executed the same. 

WITNESS my hand and official seal in the County and State last aforesaid, this ______ day of ______________, 200__.

____________________________

Notary Public

In Witness Whereof, <**enter-name-mortgagor**>, the Mortgagor, has set his or her hand and seal the day and year first above written.  Signed, sealed, and delivered in our presence:

FIRST WITNESS:

_______________________________

Signature

_______________________________

Legibly print name


SECOND WITNESS:

_______________________________

Signature

_______________________________

Legibly print name

EXHIBIT "A"

MORTGAGE NOTE

For value received, the undersigned, <**enter-name-mortgagor**> promises to pay to  <**enter-name-mortgagee**> in the manner hereinafter specified, the principal sum of _______________ dollars ($_______) with interest at the rate of ___________ percent (___%) per annum computed on all unpaid principal balances.

These amounts shall be paid in ____ monthly installment of $_____ each beginning on the first day of _______ and on the first day of each and every month thereafter. 

All payments shall first be applied to the accrued interest, and the balance thereof to the principal.  Interest for each month shall be added to the unpaid balance on the first day of said month at a rate of one-twelfth (1- 12th) of the annual interest rate and shall be calculated upon the unpaid balance due as of the last day of the preceding month, and in the event that this note shall be paid in full, in addition to the unpaid balance, the interest accrued on the first day of the month shall become due and payable.

This Note is secured by a mortgage on real estate.  The Mortgage has been executed by the maker(s) of this note on the same date as this note.  The mortgage shall be construed and enforced according to the laws of the State of Florida.

If default be made in the payment of any of the sums or interest mentioned herein or in said mortgage, or in the performance of any of the agreements contained herein or in said mortgage, then the entire principal sum and accrued interest shall, at the option of the holder hereof, become at once due and collectible without notice, time being of the essence; and said principal sum and accrued interest shall both bear interest from such time until paid at the highest rate allowable under the laws of the State of Florida.  Failure to exercise this option shall not constitute a waiver of the right to exercise the same in the event of any subsequent default.

Each person liable hereon whether maker or endorser, hereby waives presentment, protest, notice, notice of protest, and notice of dishonor and agrees to pay all costs, including a reasonable attorney's fee, whether suit be brought or not, if, after maturity of this note or default hereunder, or under said mortgage, counsel shall be employed to collect this note or to protect the security of said mortgage.

Whenever used herein the terms "holder," "maker," and "payee" shall be construed in the singular or plural as the context may require or admit.

Maker: <**enter-name-mortgagor**>

_______________________________

Date: ____________________

Signature

