




PROMISSORY NOTE


FOR VALUE RECEIVED, the undersigned promises to pay to the order of <<name of the payee>> (or to the current holder) the sum of <<dollar amount in words>> dollars ($<<number>>) with interest at a rate of <<number>>% per annum.

Said amount shall be payable in lawful money of the United States of America upon demand <<number>> months from the date that this Promissory Note has been executed by the undersigned at such place as may hereafter be designated by written notice from the holder to the maker hereof.

The undersigned may prepay this Note in whole or in part without penalty.  

Each person or entity liable hereon whether maker or endorser, hereby waives presentment, protest, notice, notice of protest, and notice of dishonor and agrees to pay all costs, including a reasonable attorney's fee, whether suit be brought or not, if, after maturity of this note or default hereunder, counsel shall be employed to collect this Note or to protect any collateral securing this Note. 

Whenever used herein the terms "holder," "maker," and "payee" shall be construed in the singular or plural as the context may require or admit.

 
MAKER:
<<print entity name>>

by: __________________________		Date: ______________        
      signature
      ______________________
      print name & title
